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TAX RETURN
EQFY CHECKLIST

To maximise your deductions and ensure your tax return is complete, please
review the following checklist and advise your accountant if any items apply to
you. If you are unsure whether something is relevant, include it anyway.
Clarity starts with conversation.

INCOME
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Income statement from myGov or Tax Agent Portal (if employer registered for STP PAYG)

Allowances, tips and director fees

Employer lump sum payments

Centrelink or pension income

Annuities or superannuation lump sum payments

Interest income including TFN credits

Dividends and franking credits

Employee share schemes

Partnership or trust distributions

Business income

Capital gains or losses from property, shares or assets

Foreign income

Rental property income

Royalties

Taxable scholarships and jury service payments

Cryptocurrency transactions

Online or platform income including Uber, Airbnb, Etsy, Shopify or similar
Grants, incentives or government assistance received

Insurance payouts including income protection or business interruption

GENERAL DEDUCTIONS
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Work-related motor vehicle expenses (logbook may be required)
Working from home expenses
Gifts and donations

Tax-related expenses including tax agent or advisory fees
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Professional memberships and subscriptions
Accounting and bookkeeping fees

Software and cloud subscriptions

Business insurance premiums

Union or professional association fees

SPECIFIC DEDUCTIONS
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Undeducted purchase price of a pension or annuity

Income protection insurance

Union fees

Home office expenses where applicable
Seminars, courses, conferences or self-education
Overtime meal expenses

Briefcase or protective equipment

Tools and equipment

Telephone, mobile phone and internet expenses
Bank fees on deductible accounts

Interest expenses on deductible purchases
Reference books, journals or trade magazines
Prior year losses

Superannuation contributions

Asset purchases subject to depreciation rules
Repairs and maintenance for business assets only
Bad debts written off

Inventory or stock adjustments

OTHER ITEMS TO CONSIDER
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HELP, SFSS, SSL or TSL loan information
Child support agency liabilities

Private health insurance statement
PAYG instalment credits

Other offsets or tax credits

Reportable fringe benefits amount

Dividends received from private companies

Private company loans and Division 7A considerations

Medicare levy or surcharge considerations
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CHANGES DURING THE YEAR
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New business activities or income streams
Business start-up, restructure or closure
Change in employment or role

Significant asset purchases or disposals
Changes to family circumstances

Residency status or overseas travel impacting tax
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