
Everyone wants to pay less tax, right? To do that you need to know what you 
can claim… and what you can’t. It’s not about cheating the system, or creative 
accounting. It’s all about claiming what you’re entitled to. 

That’s why we’ve developed the “Tax Return Checklist for Property Investors.”
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FOR PROPERTY INVESTORS

INCOME

IMMEDIATE DEDUCTIONS // You can claim these expenses immediately in your Tax Return.

Administration Expenses Insurances
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Property Agent Management Property Management + Maintenance Expenses

Rates & Taxes

Repairs & Maintenance

Be aware of the difference between repairs and improvements.

For Example – fixing broken glass on a window is considered a repair. Replacing the whole window frame is an  
improvement which can be depreciated at 2.5%.  Repairs made immediately after purchase of an investment property  
or maintenance to make the property suitable for rental are of a capital nature (initial repair). These form part of the 
cost of the property and can be depreciated and they are not immediately deductible.

Settlement of Property Purchase - information in your 
Lawyer’s settlement letter

Interest and Loan Account fees on loans to finance 
investment properties

TRAVEL EXPENSES

Travel expenses for rent collection, inspections, repairs and maintenance are no longer allowed by the ATO as tax 
deductions.

Quantity Surveyor Seminars
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Depreciation of New Plant and Equipment

DEDUCTIBLE OVER A NUMBER OF YEARS

Borrowing Expenses
Deductible over the period of the loan where the loan is 
less than five years, or otherwise deductible over 5 years. 
Expenses deductible include:

Depreciation on the Building Construction

This article is provided as general information only and does not consider your specific situation, objectives or needs. It does not represent accounting 
advice upon which any person may act. Implementation and suitability requires a detailed analysis of your specific circumstances. © 2022 Change GPS 
Pty Ltd | Last Updated 8 August 2022
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